


























































































































































































































BOROUGH OF HADDONFIELD 
WATER & SEWER UTILITY CAPITAL FUND 

SCHEDULE OF FIXED CAPITAL 
FOR THE YEAR ENDED DECEMBER 31, 2009 

IMPROVEMENT DESCRIPTION 

General Improvements (continued): 
Sewer System Improvements-­

Rehabilitation of Mains 
Improvements & Repairs to the Sewer Mains 

on NOlth Haddon Area & Related Items 
Replacement of Sewer Mains [rom RobClts Avenue 

Station To Park Lane 
Purchase of a Sewer System Truck 
Replacement of Water & Sewer Vehicles 

& Related Items 
Water & Sewer Improvements - Haddon Avenue 

& Potter Street & Related Items 
Various Capital Improvements: 

Replace Water Plant Aerator & Related Items 
Install Pnmps on Standpipe & Related Items 

Construction, Repair & Installations of Various 
Water & Sewer Capital Improvements: 

Vehicles & Equipment 
Automation of Controls at Water 

Plant & Related Items 
Replace Water Aerator 
Water Plaot Pump Station Replacement 
Utility Upgrades Under Road System 
Rehabilitate Layne Well & Related Items 
Retaining Wall Replacement at Water Plant 
Supplemental Centre Street Pump Station Replacement 

Total 

85 

BALANCE 
DECEMBER 31, 

2008 

125,000 
91,778 

207,995 
250,000 

13,202 
425,000 

84,386 
100,000 

250,000 
165,000 
58,935 
92,000 

203,644 

8,865 
135,673 
450,000 

75,000 
5,367 

215,588 
258,677 

$10,200,413 

PROJECTS 
COMPLETED 

IN 2009 

EXHIBITD-9 
(Page 3 of3) 

BALANCE 
DECEMBER 31, 

2009 

125,000 
91,778 

207,995 
250,000 

13,202 
425,000 

84,386 
100,000 

250,000 
165,000 
58,935 
92,000 

203,644 

8,865 
135,673 
450,000 

75,000 
5,367 

215,588 
258,677 

10,200,413 
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BOROUGH OF HADDONFIELD 
WATER-SEWER UTILITY CAPITAL FUND 

EXHIBIT D-IO 

SCHEDULE OF FIXED CAPITAL AUTHORIZED AND UNCOMPLETED 
FOR THE YEAR ENDED DECEMBER 31, 2009 

ORDINANCE 
NDMBER 

IMPROVEMENT 
DESCRIPTION 

General Improvements: 
1750 Longwood Pump Station & Related Items 

16-2004 

14-2007 

02-2008 

09-2008 

19-2008 
09-2009 

Various Water Sewer Improvements: 
1.1 Longwood/Coles Mills Sewer 

Project 
1.3 Rehab Layne Wen 

Various Water Sewer hnprovements 

Water Meter Replacement Program 

Vatious Water Sewer Improvements: 
A. Replacement of Water/Sewer Mains, 

& Laterals 
B. Bi-Pass Pump & Emergency 

Generator 
C. - Rehabilitation of Water/Sewer 

Facilities 

Redrilling of We 11 I A 
Various Water/Sewer Improvements 

Total 

BALANCE 
DECEMBER 31, 

2008 

$750,000 

350,000 
67,000 

1,120,000 

1,405,000 

1,025,000 

165,000 

35,000 

320,000 

DEFERRED 
CHARGES TO 

FUTURE 
REVENUE 

AUTHORIZATIONS 
CANCELLED 

18,028 

ADJUSTMENTS 

COSTS TO 
FIXED 

CAPITAL 

BALANCE 
DECEMBER 31, 

2009 

750,000 

350,000 
67,000 

1,120,000 

1,405,000 

1,006,972 

165,000 

35,000 

320,000 
3,420,000 3,420,000 

$5,237,000 3,420,000 18,028 8,638,972 



BOROUGH OF HADDONFIELD 
WATER & SEWER UTILITY OPERATING FUND 

STATEMENT OF 2008 APPROPRIATION RESERVES & ACCOUNTS PAYABLE 
FOR THE YEAR ENDED DECEMBER 31,2009 

BALANCE, DECEMBER 31,2008 
ACCOUNTS APPROPRlA TION PAID OR 
PAYABLE RESERVES CHARGED 

Operating: 
Salaries & Wages 56,680 
Other Expenses $53,704 219,545 132,733 
Repairs, Replacements & Improvements 16,477 15,294 28,712 
Premium on Group Insurance Plan for 

Employees 15,151 
Payment of Senior Citizens1 Camden County 

Municipal Utility Authority Bills 1,599 

Total Operating 70,181 308,269 161,445 

Contribution To: 
Public Employee' Retirement System 54 
Social Security System (O.A.S.L) 5,185 

Total Statntory Expenditw·es $70,181 313,508 161,445 
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EXHIBIT D- II 

BALANCE 
LAPSED 

56,680 
140,516 

3,059 

15,151 

1,599 

217,005 

54 
5,185 

222,244 



BOROUGH OF HADDONFIELD 
WATER & SEWER UTILITY OPERATING FUND 

SCHEDULE OF WATER & SEWER OVERPAYMENTS 
FOR THE YEAR ENDED DECEMBER 31,2009 

Balance December 31, 2008 

Increased by: 
Overpayments Created to Rents Receivable 

Decreased by: 
Overpayments Applied to Rents Receivable 
Refunded 

Balance December 31,2009 

$29,148 
4,592 

SCHEDULE OF ACCRUED INTEREST ON BONDS AND NOTES 
FOR THE YEAR ENDED DECEMBER 31, 2009 

Balance December 31, 2008 

Increased by: 
Budget Appropriation for: 

Interest on Bonds & Notes 

Subtotal 

Decreased by: 
Interest Paid 

Balance December 31, 2009 

Analysis of Accrued Interest December 31, 2009 

PRINCIPAL 
OUTSTANDING 
DECEMBER 31, 

2009 
INTEREST 

RATE 

Water - Sewer Utility Bonds: 
$4,706,000 Various 

FROM 

7115/2009 

TO PERIOD 

12/3112009 5.5 months 
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EXHIBIT D-12 

$29,148 

24,612 

33,740 

$20,020 

EXHIBIT D-13 

$88,021 

188,358 

276,379 

192,047 

$84,332 

AMOUNT 

$84,332 

$84,332 



BOROUGH OF HADDONFIELD 
WATER & SEWER UTILITY CAPITAL FUND 

STATEMENT OF DUE TO WATER & SEWER OPERATING FUND 
FOR THE YEAR ENDED DECEMBER 31, 2009 

Balance December 31, 2008 (Due to Operating Fund) 

Increased by: 
Interest 

Subtotal 

Decreased by: 
Payments 

Balance December 31,2009 (Due to Operating Fund) 
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EXHIBITD-14 

$338,776 

4,577 

343,353 

338,776 

$4,577 



BOROUGH OF HADDONFIELD 
WATER & SEWER UTILITY CAPITAL FUND 

SCHEDULE OF DEFERRED RESERVE FOR AMORTIZATION 
FOR THE YEARS El\'DED DECEMBER 31,2009 

ORDINANCE 
NUMBER IMPROVEMENT DESCRIPTION 

General Improvements: 
;g 1750 Longwood Pump Station & Related Items 

1791 Construction, Repair & Installations of Various 
Water & Sewer Capital Improvements: 

1.1 Replace Water Aerator 
Vehicles & Equipment 

16-2004 Various Water Sewer Improvements: 
1.1 LongwoodJColes Mills Sewer Project 
1.2 Water Plant Pump Station Replacement 
1.3 Rehab Layne Well 
1.4 Manbole Rehab/Sewer Main Cleaning 
1.5 Utility Upgrades Under Road Program Street~ 
1.6 Lake Street Tank Removal 
1. 7 Reconfigure Piping at Lake Street 
1.8 Water Plant Building Improvements 

02-2008 Water Meter Replacement Program 

BALANCE 
DECEMBER 31, 

2008 

$6,760 

94,419 
86,158 

17,500 
22,500 
12,429 
3,393 

15,428 
19,000 
16,625 
12,750 

86,250 

2009 
PAID FROM 

CAPITAL 
IMPROVEMENT 

FUND 
AUTHORIZATION 

CANCELLED 

TRANSFER TO 
RESERVE FOR 

AMORTIZATION 

EXHIBIT D-15 

BALANCE 
DECEMBER 31, 

2009 

6,760 

94,419 
86,158 

17,500 
22,500 
12,429 
3,393 

15,428 
19,000 
16,625 
12,750 

86,250 

Total $393.212.-._ . 393.212 



Balance December 31, 2008 

Add: 

BOROUGH OF HADDONFIELD 
WATER & SEWER UTILITY CAPITAL FUND 

STATEMENT OF RESERVE FOR AMORTIZATION 
FOR THE YEAR ENDED DECEMBER 31, 2009 

Bond Payment in Utility Operating 

Less: 
Cancelled Authorization 

Balance December 31, 2009 

91 

EXHIBIT D-16 

$9,366,225 

230,000 

(18,028) 

$9,578,197 



EXHIBIT D-17 
BOROUGH OF HADDONFIELD 

WATER-SEWER UTILITY CAPITAL FUND 
SCHEDULE OF IMPROVEMENT AUTHORIZATIONS 

FOR THE YEAR ENDED DECEMBER 31, 2009 

2009 
AUTHORIZATIONS 

BALANCE CHARGES TO RESERVE FOR BALANCE 
ORDINANCE IMPROVEMENT ORDINANCE DECEMBER 31, 2008 FUTURE ENCUMBRANCES PAID OR AUTHORIZATION DECEMBER 31, 2009 

NUMBER DESCRIPTION DATE AMOUNT FUNDED UNFUNDED REVENUE CANCELLED CHARGED CANCELLED FUNDED UNFUNDED 

General Improvements: 
1750 Longwood Pump Station & Related Items 4/2211997 $750,000 $160,320 193,803 354,123 

\0 
N 16-2004 Various Water Sewer Improvements: 7/30/2004 

1.1 Longwood/Coles Mills Sewer Project 350,000 7,015 332,500 298,070 41,445 
1.3 Rehabilitation of Layne Well 67,000 3,534 3,534 
1.5 Utility Upgrades under Roads Program 75,000 6,382 6,382 

19-2006 1.2 Supplemental Centre Street Pump 
Station Replacements 450,000 494 494 

14-2007 Various Water Sewer Improvements 4/24/2007 1,120,000 194,787 114,879 79,908 

02-2008 Water Meter Replacement Program Olln/08 1,725,000 40,461 250 40,7Il 

09-2008 Various Water Sewer Improvements: 04/08/08 
A. Replacement afWater/Sewer Mains, 

Service & Laterals 1,025,000 19,276 18,028 18,028 19,276 
B. Bi-Pass Pump & Emergency Generator 165,000 165,000 165,000 
C. Rehabilitation afWater/Sewer Facilities 35,000 34,400 34,400 

19-2008 Redrilling of Well 1 A 10114/08 320,000 172,748 172,748 
09-2009 Various Water/Sewer Improvements 04/15109 3,420,000 3,420,000 3,420,000 

Total $798,035 526,553 3,420,000 24,410 807,783 18,028 481,742 3.461.445 



Balance December 31, 2008 

Increased by: 
Encumbrance Placed 

Subtotal 

Decreased by: 
Encumbrances Paid 

Balance December 31, 2009 

BOROUGH OF HADDONFIELD 
WATER & SEWER UTILITY CAPITAL FUND 

STATEMENT OF RESERVE FOR ENCUMBRANCES 
FOR THE YEAR ENDED DECEMBER 31, 2009 

STATEMENT OF CAPITAL IMPROVEMENT FUND 
FOR THE YEAR ENDED DECEMBER 31, 2009 

Balance December 31, 2009 & 2008 

93 

EXHIBIT D-18 

$854,144 

681,511 

1,535,655 

625,607 

$910,048 

EXHIBIT D-19 

$16,780 



EXHIBIT D-20 
BOROUGH OF HADDONFIELD 

WATER & SEWER UTILITY CAPITAL FUND 
STATEMENT OF WATER AND SEWER SERIAL BONDS 

FOR THE YEAR ENDED DECEMBER 31,2009 

BALANCE BALANCE 
DATE OF ORIGINAL INTEREST DECEMBER 31, DECEMBER 31, 

PURPOSE ISSUE ISSUE DATE AMOUNT RATE 2008 ISSUED RETIRED 2009 

\0 Water/Sewer Improvements 7/15/2008 $4,936,000 2010 $230,000 3.500% $4,936,000 230,000 4,706,000 

""" 2011 250,000 3.500% 
2012 250,000 3.500% 
2013 250,000 3.500% 
2014 300,000 3.625% 
2015 300,000 3.750% 
2016 300,000 3.750% 
2017 375,000 3.875% 
2018 375,000 5.000% 
2019 375,000 4.000% 
2020 400,000 4.000% 
2021 425,000 4.000% 
2022 425,000 4.000% 
2023 451,000 4.000% 

Total $4,936,000 230,000 4,706,000 
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BOROUGH OF HADDONFIELD 
WATER & SEWER UTILITY CAPITAL FUND 

STATEMENT OF BONDS & NOTES AUTHORIZED BUT NOT ISSUED 
FOR THE YEAR ENDED DECEMBER 31, 2009 

ORDINANCE 
NUMBER 

IMPROVEMBNT 
DESCRIPTION 

General Improvements: 

1750 Longwood Pump Station & Related Items 

1791 Construction, Repair & Installation of Various 
Water & Sewer Capital Improvements: 

1.1 Replace Water Aerator 
1.2 Purchase of Utility Dept Vehicles 

16-2004 Various Water/Sewer Improvements: 
1.1 Longwood/Coles Mills Sewer Project 

10-2005 Various Water/Sewer Improvements 

02-2008 Acquisition & Installation of Water Meters 

09-2009 Various Water/Sewer Improvements 

BALANCE 
DECEMBER 31, 

2008 

$193,803 

55,691 
51,644 

332,500 

108,089 

250 

2009 
IMPROVEMENT 

AUTHORIZATION 

3,420,000 

BAN'S AUTHORIZATION 
REDEEMED CANCELLED 

EXHIBIT D-21 

BALANCE 
DECEMBER 31, 

2009 

193,803 

55,691 
51,644 

332,500 

108,089 

250 

3,420,000 

Total $741,977 3,420,000 4,161,977 
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.c. 
Certified Public Accountants & Consultants 

REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE 
TO EACH MAJOR PROGRAM AND ON INTERNAL 

CONTROL OVER COMPLIANCE IN ACCORDANCE WITH 
OMB cmCULAR A-133 AND NEW JERSEY OMB cmCULAR 04-04 

Honorable Mayor and Members 
of Borough Commission 

Borough of Haddonfield 
County of Camden 
Haddonfield, New Jersey 08033 

Compliance 

We have audited the compliance of the Borough of Haddonfield, in the County of Camden, State of New 
Jersey, with the types of compliance requirements described in the US. Office of Management and 
Budget (OME) Circular A-I33 Compliance Supplement and the New Jersey State Office of Management 
and Budget's (OMB) State Grant Compliance Supplement that are applicable to each of its major state 
programs for the fiscal year ended December 31, 2009. The Borough's major state programs aTe 
identified in the Summary of Auditor's Results section of the accompanying Schedule of Findings and 
Questioned Costs. Compliance with the requirements of laws, regulations, contracts and grants 
applicable to each of its major state programs is the responsibility of Borough of Haddonfield's 
mauagement. Our responsibility is to express an opinion on Borough of Haddonfield's compliance based 
on our audit. 

We conducted our audit of compliance in accordance with auditing standards generally accepted in the 
United States of America; the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the CompiTOller General of the United States; OMB Circular A-l33 Audits of 
Slates, Local Governments and Non-Profit Organizations; and New Jersey OMB's Circular 04-04, 
Single Audit Policy for Recipients of Federal Grants, State Grants and State Aid. Those standards, OMB 
Circular A-l33 and New Jersey OMB's Circular 04-04, require that we plan and perform the audit to 
obtain reasonable assurance about whether noncompliance with the types of compliance requirements 
referred to above that could have a direct and material effect on a major state program occurred. An 
audit includes examining, on a test basis, evidence about the Borough of Haddonfield's compliance with 
those requirements and performing such other procedures as we considered necessary in the 
circumstances. We believe that our audit provides a reasonable basis for our opinion. Our audit does not 
provide a legal determination on the Borough ofI-Iaddonfield's compliance with those requirements. 

In our opinion, the Borough of Haddonfield, County of Camden, State of New Jersey, complied, in all 
material respects, with the requirements referred to above that are applicable to each of its major state 
programs for the year ended December 31,2009. 

MEDFORD OFFICE 
618 Stokes Road· Medford, New .Jersey 08055 

Tel: 609.953.0612· }'ax: (j()f).U53.8443 
www.holmanfl"cnia.com 
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TOMS RIVER OFFICl!J 
10 Allen Street, Suite 2B . Toms River, NJ 08753 

Tel: 732.797.1333· Fa..,; 732.797.1022 



Internal Control Over Compliance 

The management of the Borough of Haddonfield is responsible for establishing and maintaining effective 
internal control over compliance with requirements of laws, regulations, contracts and grants applicable 
to state programs. 111 planning and perfOlming our audit, we considered the Borough of Haddonfield's 
internal control over compliance with requirements that could have a direct and material effect on a 
major state program in order to determine our auditing procedures for the purpose of expressing our 
opinion on compliance and to test and report on the internal control over compliance in accordance with 
OMB Circular A-l33 and OMB CirculaT 04-04. 

A control deficiency in a Borough's intemal control over compliance exists when the design or operation 
of a conlml does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent or detect noncompliance with a type of compliance requirement of a state program 
on a timely basis. A significant deficiency is a control deficiency, or combination of control deficiencies, 
that adversely affects the Borough's ability to administer a state program such that there is more than a 
remote likelihood that a noncompliance with a type of compliance requirement of a state program that is 
more than inconsequential will not be prevented or detected by the Borough's internal control. 

A material weakness is a significant deficiency, or combination of signifIcant deficiencies, that results in 
more than a remote likelihood that a material noncompliance with a type of compliance requirement of a 
state program will not be prevented or detected by the Borough's internal control. 

Our consideration of the internal control over financial reporting was for the limited purpose described in 
the first paragraph of this section and would not necessaTily identifY all deficiencies in the internal 
control that might be significant deficiencies or material weaknesses. We did not identifY any 
deficiencies in internal control over compliance that we consider to be material weaknesses, as defined 
above. 

This repOlt is intended solely for the information and use of the Borough of Haddonfield's management 
and Commission members, others within the organization, the Division of Local Government Services, 
state and federal awarding agencies and pass-through entities and is not intended to be and should not be 
used by anyone other than these specified pmties. 

Medford, New Jersey 
April 20, 2010 

RespectfiIlly submitted, 

HOLMAN & FRENIA, P. C. 

Rodney R. Haines 
Celtified Public Accountm1t 
Registered Municipal Accountm1t 
CR498 
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BOROUGH OF HADDONFIELD 
SCHEDULE OF EXPENDITURES OF STATE FINANCIAL ASSISTANCE 

FOR YEAR ENDED DECEMBER 31, 2009 

STATE ACCOUNT 
NUMBER OR GRANT 

STATE PROGRAM GRANT NUMBER PERIOD RECEIPTS 

Department of Transportation: 
N.J. Transportation Trust Fund Act 480-078-6320-6010 Open $173,000 

Total Deparhnent of Transportation 173,000 

Department of Environmental Protection: 
Clean Communities Program 4900-765-178900-60 Various 14,620 
NJ DEP National Recreation 

Trails Program N/A Various 16,793 
DEP Green Acres Grant N/A Various 
Recycling Tonnage Grant 4900-752-178840-60 Various 

Total Deparhnent of Environmental Protection 31,413 

Department of Law & Public Safety: 
Drunk Driving Enforcement Fund 6400-100-078-6400 Open 
Conununity Stewardship Incentive Grant N/A 2008/2009 21,250 
NJ Deparhnent of Community Affairs N/A 2008/2009 

Total Department of Law & Public Safety 21,250 

Department of Health: 
Pass-Through Programs fi·Oln: 

Camden County Board of Health: 
Municipal Drug Alliance N/A 1/1/08-12/31/09 17,969 

Total Department ofRealth 17,969 

Total State Financial Assistance $243,632 
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PROGRAM 
EXPENDITURES 

510,472 

510,472 

950 
9,074 

10,024 

444 

5,000 

5,444 

4,088 

4,088 

530,028 





BOROUGH OF HADDONFIELD 

NOTES TO SCHEDULE OF STATE FINANCIAL ASSISTANCE 
FOR THE YEAR ENDED DECEMBER 31, 2009 

Note 1. General 

The accompanying schednles of financial assistance present the activity of all state financial assistance 
programs of the Borough of Haddonfield. The Borongh is defined in Note 1 to the Borongh's general­
purpose financial statements. All state financial assistance received directly from state agencies, as well 
as state financial assistance passed throngh other government agencies is inclnded on the schedule of 
state financial assistance. 

Note 2. Basis of Accouuting 

The accompanying schedules of financial assistance are presented using the modified accrual basis of 
accounting as promulgated by the State of New Jersey, Department of Community Affairs, Division of 
Local Govermnent Services, which is described in the Notes to the Financial Statements, Note 1. 

Note 3. Relationship to Financial Statements 

Amounts repOJied in the accompanying schedules agree with amounts reported in the Borough's general­
purpose financial statements. Expenditm'es fi'om awards are repOlied in the Borough's general-purpose 
financial statements as follows: 

State 

State & Federal Grant Fund $530,02$ 

Note 4. Relationship to State Financial Report 

Amounts reported in the accompanying schedules agree with the amounts repOlied in the related state 
financial repOJi. 

Note 5. Major Programs 

Major programs are identified in the Schedule of Findings and Questioned Costs section. 
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BOROUGH OF HADDONFIELD 
SCHEDULE OF FINDINGS & QUESTIONED COSTS 

For the Fiscal Year Ended December 31, 2009 

Section 1- Snmmary of Auditor's Resnlts 

Finaucial Statements 

Type of auditor's repOli issued: 

Internal control over rmancial reporting: 

I) Material wealmess(es) identified? 

2) Reportable conditiOl1(s) identified tbat are not 
considered to be material weaknesses? 

Noncompliance material to basic financial 
Statements noted? 

State Awards 

Dollar threshold nsed to distingnish between type A and type B programs: 

Anditee qualified as low-risk auditee? 

Type of anditor's repOli issued on compliance for major programs 

Internal Control over major programs: 

I) Material weakness(es) identified? 

2) RepOliable condition(s) identified that are not considered 
To be material weaknesses? 

Any audit findings disclosed that are required to be reported in accordance 
With NJ OMB Circular Letter 04-04 

Identification of major programs: 

GMIS Nnmber(s) Name of State Program 

Qualified 

No 

No 

No 

$500,000 

No 

Unqualified 

No 

None Reported 

No 

480-078-6320-60 I 0 New Jersey TranspOliation Trust Fund Act 
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BOROUGH OF HADDONFIELD 
SCHEDULE OF FINDINGS & QUESTIONED COSTS 

For the Fiscal Year Ended December 31, 2009 

Section IT - Financial Statement Findings 

This section identifies the reportable conditions, material weaknesses and instances of noncompliance 
related to the basic financial statements that are required to be repOlied in accordance with Chapter 5.18 
of Government Auditing Standards. 

None Noted 

Section ITI - State Financial Assistance Finding & Questioned Costs 

This section identifies the repOliable conditions, material wealmesses and instances of noncompliance, 
including questioned costs, related to the audit of major federal and state programs, as required by OMB 
Circular A-133 and New Jersey OMB's Circular Letter 04-04. 

None Noted 

101 



BOROUGH OF HADDONFIELD 
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS 

For The Year Ended December 31, 2009 

This section identifies the status of prior-year findings related to the general-purpose financial statements 
and state awards that are required to be reported in accordance with Chapter 6.12 of Government 
Auditing Standards, U.S. OMB Circular A-133 (section .315 (a)(b)) and New Jersey OMB's Circular 
Letter 04-04. 

No Prior Yea}" Findings 
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SUPPLEMENTARY DATA 





Summary of Statutory Debt 
Condition - Annual Debt Statement 

The summarized statement of debt condition which follows is prcpared in accordance with the required method 
of sctting up the Annual Debt Statement and indicates a statutOlY net debt of .57%. 

GROSS DEBT DEDUCTIONS NET DEBT 

Local School District Debt $24,501,000 24,501,000 
Water & Sewer Utility Debt 8,867,977 8,867,977 
General Dcbt 13,127,640 669,210 12,458,430 

Total $46,496,617 34,038,187 12,458,430 

Net Debt, $12,458,430 divided by Equalized Valuation Basis per N.J.S.A.40A:2-2, $2,189,898,172 equals .57%. 

Equalized Valuation Basis: 

2009 
2008 
2007 

Average 

Borrowing Power Under 40A:2-6: 

3 1/2 % of Equalized Valuation Bases (Municipal) 
Net Debt 

Remaining Borrowing Power 

Calculation of' Self-Liquidating Purpose - Water-Sewer Utility pel' N.J.S.40A:2-4S 

Cash Rcceipts From Fees, Rents & Other Charges 

Deductions: 
Operating & Maintenance Costs 
Debt Service 

Revenue - (Deficit) 
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$2,693,329 
188,358 

$2,223,403,409 
2,208,019,581 
2,138,271,526 

$2,189,898,172 

$76,646,436 
12,458,430 

$64,188,006 

$3,156,852 

2,881,687 

$275,165 



Comparative Statement of Operations and 
Change in Fund Balance - Current Fund 

YEAR 2009 
AMOUNT PERCENT 

Revenue and Other 
Income Realized 

Fund Balance Utilized $2,320,000 3.84% 
Miscellaneous - From Other Than 

Local Property Tax Levies 4,214,912 6.97% 
Collection of Delinquent Taxes & 

Tax Title Liens 534,457 0.88% 
Collection of Cunent Tax Levy 52,696,607 87.13% 
Nonbudget Revenue 250,766 0.41% 
Other Credits to Income 
Unexpended Balance of 

Appropriation Reserves 444,809 0.74% 
Interfunds Liquidated 20,143 0.03% 

Total Income 60,481,694 100.00% 

Expenditures 

Budget Expenditures -
Municipal Purposes 14,298,333 24.35% 

County Taxes 12,876,888 21.92% 
Local School Taxes 31,122,929 52.99% 
Special District Taxes 250,000 0.43% 
Open Space Taxes 113,647 0.19% 
Other Adjustments to Income 70,000 0.12% 

Total Expenditures 58,731,797 10000% 

Excess in Revenue 1,749,897 

Excess to Flmd Balance 1,749,897 
Fund Balance January 1 2,929,960 

Total 4,679,857 

Less: Fund Balance Utilized as Revenu 2,320,000 

Fund Balance December 31 $2,359,857 
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YEAR 2008 
AMOUNT PERCENT 

2,320,000 3.94% 

2,906,805 4.94% 

605,387 1.03% 
52,041,615 88.43% 

375,449 0.64% 
87,210 0.15% 

456,202 0.78% 
51,287 0.09% 

58,843,955 100.00% 

12,730,231 22.41% 
13,043,716 22.96% 
30,595,409 53.85% 

250,000 0.44% 
113,468 0.20% 
79,718 0.14% 

56,812,542 100,00% 

2,031,413 

2,031,413 
3,218,547 

5,249,960 

2,320,000 

2,929,960 



Comparison of Tax Levies 
and Collection Currently 

A study ofthis tabulation could indicate a possible trend in future tax levies. A decrease in the percentage 
of current collection could be an indication of a probable increase in fuhlre tax levies. 

YEAR 

2009 
2008 
2007 

Comparison of Tax Rate Information 

Total Tax Rate * 

Apportionment of Tax Rate: 
Municipal 
Municipal Open Space 
County 
Local School 

TAX LEVY 

$53,408,886 
52,684,848 
51,369,157 

2009 

$2.338 

0.391 
0.005 
0.567 
1.375 

CURRENTLY 
PERCENTAGE 

CASH OF 
COLLECTIONS COLLECTION 

52,696,607 98.67% 
52,041,615 98.78% 
50,763,922 98.82% 

2008 2007 

$2.310 $4.853 

0.377 0.767 
0.005 0.010 
0.576 1.232 
1.352 2.844 

* Does not include Special District rates as all properties are not assessed for this tax. 

Net Valuation Taxable: 

2009 

2008 

2007 

(Revaluation) 

Delinquent Taxes and Tax Title Liens 

$2,264,212,154 

$2,261,891,796 

$1,038,588,443 

This tabulation includes a comparison, expressed in percentage, of the total of delinquent taxes and tax title liens 
in relation to the tax levies of the last three years. 

AMOUNT OF AMOUNT OF 
YEAR ENDED TAX TITLE DELINQUENT TOTAL PERCENTAGE 
DECEMBER 31 LIENS TAXES DELINQUENT OF TAX LEVY 

2009 $2,185 716,838 719,023 1.346% 
2008 1,262 557,260 558,522 1.060% 
2007 681 606,149 606,830 1.152% 
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Property Acquired by Tax Title Lien Liquidation 

The value of property acquired by liquidation of tax title liens 011 December 31, on fhe basis of the last assessed 
valuation of such properties, was as follows: 

YEAR AMOUNT 

2009 $39,700 
2008 39,700 
2007 39,700 

Comparison of Water-Sewer Utility Levies 
BEGINNING 

YEAR RECEIVABLE LEVY TOTAL COLLECTION 

2009 $522,672 $2,201,046 2,723,718 2,483,269 
2008 564,534 2,653,384 3,217,918 2,663,389 
2007 576,650 2,694,196 3,270,846 2,670,805 

Schedule of Annual Debt Service for Principal and Interest for the Next Five Years for Bonded Debt Issued & 
Outstanding: 

GENERAL CAPITAL 
YEAR PRINCIPAL 

2010 $420,000 
2011 440,000 
2012 460,000 
2013 480,000 
2014 510,000 

2015-19 2,890,000 
2020-22 2,062,000 

Comparative Schedule of Fund Balances 

Current Fund: 

2009 
2008 
2007 
2006 
2005 

Comparative Schedule of Fund Balance 

Water-Sewer 
Operating 

Fund 

2009 
2008 
2007 
2006 
2005 

INTEREST 

306,385 
289,060 
270,910 
251,935 
232,135 
817,275 
177,480 

UTILITY CAPITAL 
PRINCIPAL 

230,000 
250,000 
250,000 
250,000 
300,000 

1,725,000 
1,701,000 

Balance 
December 31 

$2,359,857 
2,929,960 
3,218,547 
3,492,556 
2,288,900 

Balance 
December 31 

$579,260 
935,476 

1,047,454 
875,097 
528,848 

INTEREST 

183,996 
175,946 
167,196 
158,446 
149,696 
567,544 
173,160 

* Not available at time of Audit 
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TOTAL 

1,140,381 
1,155,006 
1,148,106 
1,140,381 
1,191,831 
5,999,819 
4,113,640 

Utilized in 
Budget of 

Succeeding Year 

* 
2,320,000 
2,320,000 
2,300,000 
1,707,405 

Utilized in 
Budget of 

Succeeding Year 

* 
525,000 
421,900 
358,400 
358,400 



OFFICIALS IN OFFICE AND SURETY BONDS 

The following officials were in office at December 31, 2009: 

AMOUNT OF 
NAME POSITION BOND 

Letitia G. Colombi Mayor (A) 

Edward F. Borden, Jr. Commissioner (A) 

Jeffrey S. Kaska COll1lnissioner (A) 

Sharon McCullough Administrator & Deputy 
Borough Clerk 

Deanna Bennett Borough Clerk (A) 

Terry W. Hemy Chief Financial Officer, Treasurer & $1,OOO,OOO.OO(B) 
Tax Collector $1,OOO,OOO.OO(B) 

Megan Giordano Deputy Tax Collector $1,OOO,OOO.OO(B) 

Thomas J. Colavecchio Tax Assessor (A) 

Steven P. Walko Construction Official, Zoning Officer & (A) 
Community Development Director 

Johu J. Spence Jr. Municipal Court Judge $1,OOO,OOO.OO(B) 

Geraldine Miller Municipal Court Administrator $1,OOO,OOO.OO(B) 

Mary Pearce Deputy Court Clerk $1,OOO,OOO.OO(B) 

John Banning Chief of Police (A) 

Joseph A. Riggs. Jr. Fire Chief (A) 

David Watson Public Works Superintendent (A) 

Joseph R. Keating Director of Water/Sewer Utilities & (A) 
Assistant Public Works Superintendent 

Bob Bickel Recreation Director (A) 

(A) Public Employees Blanket Bond of $1,000,000.00, Excess of $50,000.00, maintained with 
Camden County Municipal Joint Insurance Fund. 

(B) Public Officials Bond of $1,000,000.00 maintained with Camden County Municipal Joint 
Insurance Fund. 
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BOROUGH OF HADDONFIELD 
COUNTY OF HADDONFIELD 

PART II 

COMMENTS AND RECOMMENDATIONS 
FOR THE YEAR ENDED DECEMBER 31, 2009 

********* 





&!
HOlman 
. Fre . , 
"",,----~-~ 

.c . 
Certified Public Accountants & Consultants 

The Honorable Mayor and Members of the 
Borough Council 

Borough of Haddonfield 
Haddonfield, New Jersey 08033 

We have audited the financial statements of the Borough of Haddonfield in the County of Camden for the 
year ended December 31, 2009. 

Scope of Audit 

The audit covered the financial transactious of the Treasurer, Tax Collector, and Water-Sewer Utility 
Collector, the activities of the Mayor and Council and the records of the various outside departments. 

The audit did not and could not determine the character of services rendered for which payment had been 
made or for which reserves has been set up, nor could it detClmine the character, propcr price or quantity 
of materials supplied for which eIaims had been passed. These details were necessarily covered by the 
internal review and control before approval of such eIaims by the governing body. 

Cash on hand was counted and cash balances were reconciled with independent ccrtifications obtained 
directly from the depositories. 

The accrued and realized revenues for the various Borough Departments as shown on the Statements of 
Revenue and Revenue Accounts Receivable are presented as recorded in the Borough records. 

In accordance with requirements prescribed by the Division of Local Government Services, Department 
of Community Affairs, State of New Jersey, the following are the General Comments a.nd 
Recommendations for the year then ended. 

GENERAL COMMENTS 

Contracts and Agreements Reqnired to be advertised by (N.J.S.A.40A:11-4) 

N.J.S.A.40A: 11-4 - Every contract or agreement, for the performance of any work or furnishing or hiring 
of any materials or supplies, the cost or thc conlmct price whereof is to be paid with or out of public 
funds not included within the terms of Section 3 of this act, shall be made or awarded only by the 
governing body ofthe contracting unit after public advertising for bids and bidding therefore, except as is 
provided otherwise in this act or specifically by any other Law. No work, materials or snpplies shall be 
undertaken, acquired or furnished for a snm exceeding in the aggregate $21,000 except by contract or 
agreement. 

It is pointed out that the governing body of the municipality has the responsibility of determining whether 
the expenditures in any category will exceed the statutory minimum within the fiscal year. Where 
question arises as to whether any contract or agreement might result in violation of the statute, the 
solicitor's opinion should be sought before a commitment is made. 

MEDFORD OF'Ji'IGFJ 
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Contracts and Agreements Required to be advertised by (N.J.S.A.40A:11-4) (continued): 

The minutes indicate that resolutions were adopted authorizing the awarding of contracts or agreements 
for "Professional Services," pel' NJ.S.A.40A:11-5. 

Inasmuch as the system of records did not provide for an accumulation of payments for categories for the 
performance of any work or the furnishing 01' hiring of any materials or supplies, the results of such an 
accumulation could not reasonably be asceltained. Disbursements were reviewed, however, to determine 
whether any clear-cut violations existed. 

The compliance review of expenditures did not reveal any individual payments 01' contracts in excess of 
the statutory limit "for the performance of any work, or the furnishing of any materials, supplies or labor, 
or the hiring of teams or vehicles," other than those where bids had been previously sought by public 
advertisemeut or where a resolution had been previously adopted under the provisions of NJ. S.A. 40A: 11-
6. 

Contracts and Agreements Requiring Solicitation of Quotations 

The examination of expenditures did not reveal any individual payments, contracts or agreements in 
excess of $3,150 "for the performance of any work or the furnishing or hiring of any materials or 
supplies", other than those where bids had been previously sought by public advertisement or where a 
resolution had been previously adopted under the provision of(NJ.S.A.40A:11-6.1). 

Collection of Interest on Delinquent Taxes and Assessments 

NJ.S.54:4-67, as amended, provides the method for anthorizing interest and the maximum rates to be 
charged for the nonpayment of taxes or assessments on or before the date when they would become 
delinquent. 

The governing body on January 5, 2009 adopted the following resolution anthorizing interest to be 
charged on delinquent taxes: 

"BE IT RESOLVED that the rate of interest to be charged for the nonpayment of taxes 
and water/sewer rents on the date when they become delinquent is hereby fixed as eight 
(8%) percent per annum of the first One Thousand Five Hundred Dollars ($1,500.00) of 
the delinquency, and eighteen (18%) percent per annum on any amount in excess of One 
Thousand Five Hundred Dollars ($1,500.00). The same to be calculated from the date of 
actual payment; provided, however, that no interest be charged if payment is made with 
ten (10) days after the date upon which same became payable." 

It appears from an examination of the Collector's record that interest was collected in accordance with the 
foregoing resolution. 

Delinquent Taxes and Tax Title Liens 

The last tax sale was held on November 24, 2009 and was complete. 

The following comparison is made of the number of tax title liens receivable on December 3 I of the last 
three years: 
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Delinqnent Taxes and Tax Title Liens (continned): 

YEAR 

2009 
2008 
2007 

Dednctions From Taxes 

NUMBER OF LIENS 

4 
2 
1 

The audit of senior citizen and veteran deductions on a test basis revealed that deductions appear 
reasonable. 

Examination of Bills 

A test check of paid bills was made and each bill, upon proper approval, was considered as a separate and 
individual contract unless the records disclosed it to be a part payment or estimate. 

Municipal Court 

As part of the test of the municipal court records, no attempt was made to differentiate between fines due 
the Borough, County, or State, or to pass upon the authenticity of the preparation and procedures for 
complaints issued. 

The statutory repOlt on the operations of the Municipal Court has been prepared and copies filed with the 
New Jersey Administrative Office of the COUlts, the Division of Local Government Services, the 
Municipal Court and the Borough Clerk. 

Follow-up ou Prior Year Findings 

In accordance with Government Auditing Standards, our procedures included a review of all prior year 
findings. Corrective action was taken on prior year findings. 

Acknowledgment 

We express our appreciation for the assistance and comiesies extended to the members of the audit team. 

The problems and weaknesses noted in our review were not of such magnitude that they would affect our 
ability to express an opinion on the financial statements taken as a whole. 
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Should you have any questions concerning our comments or recommendations, or should you desire any 
assistance in implementing our recommendations, please call me. 

Medford, New Jersey 
April 20, 2010 

Respectfully submitted, 

HOLMAN & FRENIA, P. C. 

ney R. Haines 
Certified Public Accountant 
Registered Municipal Accountant 
CR498 
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