HADDONFIELD BOROUGH | SPENDING PLAN
Clarke Caton Hintz

PROJECTED MINIM UM Very Low-Income Affordability

Assistance Requirement 1/1/2005 through 12/31/2018 T3 | 348575

* Note: The 2008 portion of this projection reflects 2008 subsequent to July 17 as the
remainder of 2008 is included in the actual figure reported above.

Haddonfield Borough may dedicate up to $145,724 from the affordable housing trust
fund to render units more affordable, including $48,575 to render units more affordable
to households earning 30 percent or less of median income by region, as follows:

* Down-payment assistance;
=  Rental assistance;
= Security deposit assistance
» Low interest loans

= Assistance with homeowners association or condominium fees and special
assessments; and/or

= Converting low-income units to very-low-income units, etc.

() Administrative Expenses (N.J.A.C. 5:97-8.9)

Haddonfield Borough may use affordable housing trust fund revenue for related
administrative costs up to a 20 percent limitation pending funding availability
after programmatic and affordability assistance expenditures. The actual
administrative expense maximum is calculated on an ongoing basis in the CTM
system based on actual revenues.

Projected Administrative Expenses

Actual development fees through 7/17/2008 $185,643

Actual interest earned through 7/17/2008 +1%$9,803
Development fees/P.-1.-L. projected* 2008-2018 + | $1,231,300
Interest projected* 2008-2018 + | $59,000

Less housing activity expenditures through 6/2/2008 - $o
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Total $1,485,746
20 percent maximum permitted administrative expenses X 0.20 $297,149
Less administrative expenditures through 12/31/2004 $o
Projected allowed administrative expenditures $297,149

*- Note: The 2008 portion of this projection reflects 2008 after July 17 as the first

portion of 2008 is included in the actual figure reported above.

Haddonfield Borough projects that $297,149 may be available from the
affordable housing trust fund to be used for administrative purposes. Projected

administrative expenditures, subject to the 20 percent cap, are as follows:

= Borough Attorney, Engineer, and Planner fees related to obtaining

substantive certification;

= Rehabilitation administration fees

* Administration fees related to the municipally sponsored new construction

program

Expenditure Schedule

Haddonfield Borough intends to use affordable housing trust fund revenues for the

creation and/or rehabilitation of housing units.

Where

applicable,

the

creation/rehabilitation funding schedule below parallels the implementation schedule

set forth in the Housing Element and Fair Share Plan and is summarized as follows.
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HADDONFIELD BOROUGH | SPENDING PLAN

Projected Expenditure Schedule 2009 Through 2018

Funds Expended and/or Dedicated (thousands)

Number
Program Units | through | through 8 o o § § § § ) é § E
Projected 7/18/08 | 12/31/08 A " “
Rehabilitation
Program 29 $o $o $30 $30 $30 $30 $30 $30 $30 $30 $30 | $20 | $290
New
Construction 28 $o $o $o $o $o $1,195 $o $o $o $o $o $o | $1,195
Total Programs 57 $o $o $30 $30 $30 $1,195 $30 $30 $30 $30 $30 $20 | $1,485
Affor.dablhty $o $o $o $o $o $o $o $o $o $o $o $o $o
Assistance
Administration $o $o $o $o $o $o $o $o $o $o $o $o $o
Total 57 $o $o $30 $30 $30 $1,195 $30 $30 $30 $30 $30 $20 | $1,485
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Planning
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HADDONFIELD BOROUGH | SPENDING PLAN

Excess or Shortfall of Funds

Pursuant to the Housing Element and Fair Share Plan, the governing body of
Haddonfield Borough has adopted a resolution agreeing to fund any shortfall of funds
required for implementing the rehabilitation or municipally sponsored new construction
programs. In the event that a shortfall of anticipated revenues occurs, Haddonfield
Borough may bond to satisfy the gap in funding. A copy of the adopted resolution is
attached.

Barrier Free Escrow

Collection and distribution of barrier free funds shall be consistent with Haddonfield
Borough’s Affordable Housing Ordinance in accordance with N.J.A.C. 5:97-8.5.

Summary

Haddonfield Borough intends to spend affordable housing trust fund revenues pursuant
to N.J.A.C. 5:97-8.7 through 8.9 and consistent with the housing programs outlined in
the housing element and fair share plan dated November 2008.

Haddonfield Borough has a balance of $195,446 as of July 17, 2008 and anticipates an
additional $1,290,300 in revenues before the expiration of substantive certification for a
total of $1,485,746. The municipality will dedicate all available funds towards
rehabilitation and new construction. Any shortfall of funds will be addressed through
the use of outside funding sources or through bonding and/or appropriations as may be
allowed by law.
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Spending Plan Summary
Revenues
Balance as of July 17, 2008 $195,446
Projected Revenue from July 18, 2008 through 2018
1. Development fees $231,300
2. Payments in lieu of construction $1,000,000
3. Other funds $o
Interest $59,000
Total Projected Revenue $1,485,746
Expenditures
Funds used for Rehabilitation $290,000
Funds used for New Construction
1. Municipally-Sponsored New Construction $1,195,000
Affordability Assistance $o
Administration $o
Excess Funds for Additional Housing Activity $o
1. Rehabilitation, if applicable $
Total Projected Expenditures $1,485,000
POTENTIAL SHORTFALL o

W:\5000's\Haddonfield\Revised Third Round\2008 Haddonfield Borough Spending Plan.doc

Page 10 of 10



















4.) The contractor shall comply, with all provisions of Executive Order 11246 of September
24, 1965, and all of the rules, regulations, and relevant orders of the Secretary of Labor.

5.) The contractor shall furnish all information and reports required by Executive Order
11246 of September 24, 1965 and by the rules, regulations, and orders of the Secretary of
Labor, or pursuant thereto and shall permit access to his books, records, and accounts by
the Dept. and the Secretary of Labor for such purposes of investigation to ascertain
compliance with such rules, regulations and orders.

6.) In the event of the contractor’s noncompliance with the nondiscrimination clauses of this
contract or with any such rules, regulations, or orders, this contract may be canceled,
terminated, or suspended in whole or in part and the contractor may be declared ineligible
for further Government contracts or Federally assisted construction contract procedures
authorized by rule, regulations, or order of the Secretary of Labor as otherwise provided
by law.

7.} The contractor shall include the portion of the sentence immediately preceding
paragraph(1) and the provisions of paragraphs (1) through (7) in every subcontract or
purchase order unless exempted by the rules, regulations, or orders of the Secretary of
Labor issued pursuant to Section 204 of the 5 Executive Order 11246 of September 24,
1965, so that such provisions shall be binding upon each contractor or vender. The
contractor shall take such action with respect to any subcontract or purchase order as the
Dept. may direct as a means of enforcing such provisions, including such sancations for
noncompliance; Provided however that in the event a contractor becomes involved in, or
is threatened with, litigation with a subcontractor or vender as a result of such direction by
the Dept., the Contractor may request the United States to enter into such litigation to
protect the interest of the United States.

The Municipality further agreces that it shall be bound by the above equal opportunity clauses with
respect 10 its own employment practices when it participates in federally assisted construction work:
Provided, that if the Municipality so participating is a State or Local Government, the above equal
opportunity clause is not applicable to any agency instrumentality, or subdivision of such government
which does not participate in work on or under contract.

The Municipality agrees that it shall assist and cooperate actively with the Depart. And the Secretary
of Labor in obtaining the compliance of the contractors and subcontractors with equal opportunity
clause and the rules, regulations, and relevant orders of the Secretary of Labor for such compliance;
and that it shall otherwise assist the Dept. in the discharge of its primary responsibility for securing

compliance.

The Municipality further agrees that is shall refrain from entering into any contract or coniract
modification subject to Executive Order 11246 of Sept. 24, 1965 with a contractor debarred from, or
who has not demonstrated eligibility for Government contracts and Federal assisted construction
contracts, pursuant to executive order and shall carry out such sanctions and penalties for violation to
the equal opportunity clause as may be imposed upon contractor and subcontractors by the Dept. or
Secretary of Labor pursuant to Part II, Subpart D of the Ixecutive Order. In addition, the
Municipality agrees that if it fails or refuses to comply with these undertakings the Dept. may take
any or all of the following actions: cancel, terminate, or suspend in whole or in part the grant or loan
guarantee; refrain from extending any further assistance to the sub grantee under the program with
respect to which the failure or refusal occurred until satisfactory assurance of future compliance has
been received from such Municipality; and refer the case to the Dept. of Justice for appropriate legal

proceedings.



11. Lead Based Paint
The construction or rehabilitation of residential structures with assistance provided under this

agreemenit is subject to the HUD Lead-Based Paint Regulations, 24 CFR Part 35, Any grants or Joans
made by the sub grantee for the rehabilitation of residential structures with assistance provided under
this agreement shall be made subject to the provisions for the elimination of lead-based paint hazards
under Subpart B of said regulations, and the grantee shall be responsible for the inspections and
certifications under section 35.14(f) thereof.

12. Compliance with Air and Water Acts.

This agreement is subject to the requirements of the Clean Air Act, as amended, 42 USC 1857 et seq..
the Federal Water Pollution Control Act, as amended 33 USC 1251 et seq., and the regulations of the
Environmental Protection Agency with respect thereto, at 40 CFR Part 15, as amended from time to

time.

In compliance with said regulations, the Municipality shall cause or require to be inserted in full in all
contracts and subcontracts with respect to any nonexempt transaction thereunder funded with
assistance provided under this agreement, the following requirements:

A. A stipulation by the contractor or subcontractor that any facility to be utilized in the
performance of any nonexetmpt contractor or subcontract is not listed on the List of
Violating Facilities issued by the Environmental Protection Agency (EPA) pursuant to 40
CFR 15.20.

B. Agreement by the contractor to comply with all the requirements of Section 114 of the
Clean Air Act, as amended, 42 USC 1857, and Section 308 of the Federal Water Pollution
Control Act, as amended, 33 USC 1318, relating to inspection, monitoring, entry, reports,
and information as well as all other requirements specified in said Section 114 and Section
308, and all regulations and guidelines issued thereunder.

C. A stipulation that as a condition for the award of the contract prompt notice shall be given
of any notification received by the Director, Office of Federal Activities, EPA indicating
that a facility utilized or to be utilized for the contract is under consideration to be listed
on the EPA List of Violating Facilities.

D. Agreement by the contractor that he shall include or cause to be included the criteria and
requirements in paragraph (A) through (D) of this section in every nonexempt
subcontractor shall take such action as the Government may direct as a means of enforcing
such provisions.

In no event shall any amount of the assistance provided under this agreement be utilized with respect
to a facility which has given rise to a conviction under Section 113©(1) of the Clean Air Act or

Section 309© of the Federal Water Pollution Act.

13. Federat Labor Standards Provisions

Except with respect to the rehabilitation of residential of property designed use for less than eight
families, the Municipality and all contractors engaged under contracts in excess of $2,000 for the
construction, protection, completion, or repair of any building or work financed in whole or in part
with assistance under this Agreement shall comply with HUD Requirements pertaining to such
‘contracts and the applicable requirements of the regulations of the Dept. of Labor under 29 CFR Parts
3,5v and 5a, governing the payment of wages and the ratio of apprentices and trainees {o journeymen:
Provided, that if wage rates higher than those required under such regulations are imposed by State or
Local law, nothing hereunder is intended to relieve the sub grantee of its obligation, if any, to require



to be inserted in full, in all such contracts subject to such regulations, provisions meeting the
requirements of 29 CFR 5.5 and, for such contracts in excess of $10,000 29 CFR 3a.3.

14. Nondiscrimination under Title VI of the Civil Rights Act of 1964 and Title VIII of the Civil
Rights Act of 1968.

The agreement is subject to the requirements of Title VI of the Civil Rights Act of 1964, and Title
VI of the Civil Rights Act of 1968. (P.L. 88-352) and HUD regulations with respect thereto
including the regulations under 24 CFR Part 1. In the sale, or lease, or other transfer of land acquired,
cleared, or improved with the assistance provided under this Agreement, the Municipality shall cause
or require a covenant running with the land to be inserted in the deed or lease for such transfer,
prohibiting discrimination upon the basis of race, color, religion, sex, or national origin in the sale,
lease or rental, or in the use or occupancy of such land or any improvements erected thereon, and
providing that the sub grantee and the United States are beneficiaries of and entitled to enforce such
covenant. The Municipality in undertaking its obligation in carrying out the program assisted
hereunder agrees to take such measures as are necessary to enforce such covenant and shall not itself

$0 discriminate,

15. Property Management Standards,
This Agreement is subject to the requirements of Attachment N to OMB Circular A-102, which

prescribes uniform standards governing the utilization and disposition of property acquired in whole
or in part with CDBG funds. To comply with these requirements, the Municipality shall not sell,
transfer, or change the use of any real property or nonexendable personal property acquired with
CDBG funds without the approval of the County.

16. Disposition of Program Income by the Municipality.

All CDBG and HOME program income is to become the property of the County. Program income
will be put in a contingency fund to be utilized by the Urban County. Any program income received
after this Agreement expires, shall become the property of the County. Program income derived from
urban count program activities undertaken by or within the jurisdiction of a unit of general local
government which thereafter terminates its participation in the Urban County shall continue fo be a

program of the Urban County.

17. Reversion of Assets.
Upon the expiration of this Agreement, the Municipality shall transfer to the County any CDBG or
HOME funds on hand at the time of expiration and any accounts receivable to the use of CDBG or
HOME funds. Any real property under the Municipality’s control that was acquired or improved in
whole or in part with CDBG or HOME funds in excess of $25,000 is either
A. Used to meet one of the national objectives until five (5) years after expiration of the
agreement, or for such longer period of time as determined by the County, or;
B. Disposed of in a manner that results in the County’s being reimbursed in the amount of
current fair market value of the property less any portion of the value attributable to
expenditures of non-CDBG funds for the acquisition of, or improvements of the property.
18. Compliance with the uniform Relocation Assistance and Real Property Acquisition Policies
Act of 1970.
A. This Agreement is subject to Title II of the Uniform Act and the regulations at 24 CFR
Part 42 which are applicable to all displacement of persons, businesses, nonprofit
organizations, and farms occurring as a dire result of any acquisition of real property
assisted under this Act.



B. This Agreement is subject to Title II of the Uniform Act and the regulations at 24 CFR
Part 42 which are applicable to all acquisitions of real property assisted under this Act.

19. Renovations, Rehabilitation, or Conversion of Building Owned by Primary Religious

Organizations or Entities.

Grant Amounts may not be used to renovate, rehabilitate, or convert buildings owned by primary

religious organizations or entities unless the following conditions are met:

A. The building (or portion thereof) that is to be improved with HUD assistance has been
leased to an existing or newly established wholly secular entity (which may be an entity
established by the religious organization);

The HUD assistance is provided to the leasee (and not the lessor) to make the

improvements;

The leased premises will be used exclusively for secular purposes available to all persons

regardless of religion;

The lease payments do not exceed the fair market rent of the premises as they were before

the irnprovements are made,

The portion of the cost of any improvements that also serve a non-leased part of the

building will be allocated to and paid for by the lessor;

The lessor enters into binding agreement that, unless the lessee, or a qualified successor

lessee, retains the use of the leased premises for a wholly secular purpose for at least the

useful life of the improvements, the lessor will pay to the lessee an amount equal io the
residual value of the improvements.

G. The lessee must remit the amount referred to in paragraph F. of this section to the original
grantee from which the amounts used to renovate, rehabilitate, or convert the building
under this paragraph were derived; e.g., if the amounts under this paragraph initially were
made available to a State or to a unit of general local government as a formula allocation
(575.31) or a reallocation {575.41), the amount that the lessor provides {o the lessee is
remitted to the State or unit of general local government, as appropriate. The original
grantee may use this amount to further the objectives of this part. If, however, a private
nonprofit organization is the lessee as well as the grantee, the organization must remit the
amount referred to in paragraph F. of this section to HUD.

H. The lessee may also enter into a management contract authorizing the lessor religious
organization to operate the facility, including the provision of essential services, in
carrying out the secular purpose. In such case, the religious organization must agree in the
management contract to carry out its contractual responsibilities in a manner free from
religious influences pursuant to conditions prescribed by HUD.
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20. Historic Preservation

The Municipality shall make every effort to eliminate or minimize any adverse effect on a historic
property listed on, or nominated for listing on the National Register of Historic Places, maintained by
the National Park Service of the U.S. Dept. of Interior. All activities affecting such properties are
subject to the provision of 24 CFR 507.604.

21. Removal of Architectaral Barriers
This Agreement is subject to the requirements of the Architectural Barriers Act of 1968 (42 U.S.C.

4151), The Americans with Disabilities Act of 1990, and all other applicable Laws. The design of any
facility constructed in this project shall comply with the “ American Standard Specification for
Making Building and Facilities Accessible, and Usable by the Physically Handicapped”, (41CFR
101-19.603).



22. Copeland “Anti-Kickback” Act.

The Municipality shall include in all contracts, and insure the inclusion in all subcontracts, &
provision for compliance with the Copeland “Anti-Kickback™ Act (18U.S.C. 874} as supplemented in
the Dept. of Labor Regulations (29 CFR Part 3). The Municipality shall report all suspected or
reported violations o the County.

23. Interest of Certain Federal Officials.
No member of or delegate to the Congress of the United Statcs and no resident Commissioner shail
be admitted to any share or part of this agreement or to any benefit to arise from the same.

24, Interest of Members, Officers, or Employees of Grantee, Members of Local Governing
Body, or Other Public Officials.

No member, officer or employee of the Municipality or its designee or agent, no member of the
governing body of the locality in which the program is situated, no other public official of such
locality or localities who exercises any functions or responsibilities with respect to the program
during his tenure or for one year thereafter shall have any interest, direct or indirect, in any contract
or subcontract, or the proceeds thereof, for work to be performed in connection with the work the
assisted under this agreement. The Municipality shall incorporate, or cause to be incorporated, in all
such contracts or subcontracts, a provision prohibiting such interest pursuant to the purposes of this
section.

25. Prohibition Against Payment of Bonus or Commission.

The assistance provided under this agreement shall not be used in the payment of any bonus or
commission for the purpose of obtaining HUD approval of application for such assistance, or HUD
approval of applications for additional assistance, or any other approval or concurrence of HUD
required under this agreement, Title I of the Housing and Community Development Act of 1983 as
amended, or HUD regulations with respect thereto; Provided, however that a reasonable fees or bona
fide technical, consultant, managerial, or other, or other such services, other than actual solicitation,
are not hereby prohibited if otherwise eligible as programs costs.

26. Municipal Cooperation.

For each Program Year which runs from July 1, to June 30 in which the County elects to file an
Application for Funds, the Municipality shall participate as a member municipality in support of the
County’s Application for said Program Years and shall execute all documents necessary 1o effectuate
this participation in order to meet the requirements of HUD and the Act; further the Municipality
shall refrain from executing any documents which would impair the ability of the County to obtain
Funds under the Act, for said Program Years.

The County and the Municipality agree to cooperate and undertake, or assist in undertaking,
community renewal and lower income housing activities, specifically urban renewal and publicly

assisted housing.

It is further understood that the Municipality shall reimburse the County, within 45 days receipt of
written notice for said reimbursement, for any and all costs relative to this Agreement which may
required to be repaid by the County to the U.S. Dept. of Housing & Urban Development. Further, the
Municipality hereby agrees for itself, its agents, servanis, employees, contractors, and subcontractors,
to hold the County harmless for any causes of action arising out of the implementation of the of the
project or any actions incident thereto,



27. Authorized Official

The County shall designate an official to serve as the Administrative Officer. He shall provide
technical advice on Federal procedures to the Board of Directors and liaison with that Board and both
the Board of Chosen Freeholders and the Federal Dept. of HUD. The County Division of
Community Development shall administer all aspects of the program including, but not limited to,
negotiating with HUD with respect to the annual contract between HUD and the County and
generally taking whatever steps or actions are reasonable and necessary in carrying out or
implementing the CDBG program. In communicating with the County concerning the Program, the
Municipality shall direct all correspondence to the Director, Division of Community Development.

28. Obligations of Municipality with Respect to Third Party Relationships.

The Municipality shall remain fully obligated under the provisions of this agreement notwithstanding
its designation of any third party or parties for the undertaking of all or any part of the projects
described herein, The Municipality shall cause or require all third party or parties as herein described
to comply with all lawful requirements necessary to ensure that the projects with respect to which
assistance is being provided under this agreement to the Municipality is carried out in accordance
with all the provisions set forth in this agreement.



29 Invalidity of Agreement.
Provisions and clauses throughout this agreement are severable, and invalidation of one provision

shall not validate the other provisions of this agreement.

L %Wﬁﬂo L. ﬁaw , do hereby certify that I am an attorney-at-law
in the State f)f New Jersey and am Assistant County Counsel for the County of Camden, State of New
Jersey. I have thoroughly reviewed all the terms and provisions of the preceding agreement and find
the same are fully authorized under State and Local Law and said agreement provides full legal
authority for the County of Camden to undertake or assist in underiaking essential Community
Development and Housing Assistance Activities specifically urban renewal and publicly assisted

housing within participating municipalities.
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Borough/CIS Site - Pro Forma and Construction Schedule



Borough of Haddonfield

28 Affordable Family Apartments - with PILOT

9% Tax Credits
24-Nov-08
Project Summary
28 Family Rental Units
3 One Bedroom Apartments
16 Two Bedroom Apartments
9 Three Bedroom Apartments
Development Costs

Construction Contract $4,242,090
Other Construction Costs/Fees 794,796
Soft Costs 657,090
Financing / Working Capital 994,750
Marketing / Miscellaneous 61,495
Total Project Cost $6,750,220
Sources
Equity Tax Credits 4,934,897
FHLB/HOME/Municipal/Other 400,000
NJDCA Home Express 1,120,000
Pledged Developer Fee 13,926
Permanent Mortgage 281,397
6,750,220
Income / Expense Analysis Income
1 One BedroomApts @  $ 272 $3,264
1 One BedroomApts @  $ 516 $6,192
2 One BedroomApts @  $ 655 $15,720
2 Two BedroomApts @  $ 321 $7,704
7 Two Bedroom Apts @  $ 614 $51,576
8 Two BedroomApts @  $ 781 $74,976
1 Three Bedroom Apts @ $ 362 $4,344
2 Three Bedroom Apts @ $ 699 $16,776
3 Three Bedroom Apts @ $ 892 $32,112
1 Resident Super Unit@  $ - $0
Fees/Laundry 0
Anticipated Gross Rental Income $212,664
Expenses
Administrative $16,898
Salaries 68,370
Maintenance 22,267
Utilities 17,000
Management Fees 14,784
PILOT 7,401
Insurance 16,800
Replacement Reserve 11,900
Vacancy / Uncollected 10,633
Subtotal $186,053
Net Income Before Debt Service $26,611
Mortgage Payment and Debt Service 23,140

Net Income 3,471



Haddonfield, NJ - Potential Schedule
9% Funding - Spring Funding Round 2011

Task
Secure Site Control & Finalize Agreements

Prepare Base Mapping and Complete Site Assessment & Architectural Schematics

Finalize and Adopt Zoning

Prepare Preliminary Site Plan
Submit Preliminary Site Plan
Planning Board Preliminary Approval

Obtain Preliminary Planning Board Approval
PILOT/Abatement & Resolution of Need/Letters from Commission

Obtain Municipal Resolutions/Letters
Prepare tax credit application

Submit 9% tax credit

Obtain Tax Credit Award

Prepare Final Engineering & All Permits
Submit Final Site Plan & All Permits
Planning Board Approval & All Permits
Submit for Building Permit

Building Permit

Obtain Building Permit

Close on Real Estate and Loans
Construction

Obtain Certificates of Occupancy (C.0.s)
Total Project Schedule

Duration
2 month
2 month
3 months
2 months
2 month

2 months

2.5 months

2 months

2 months

3 months

9 months

945
days

Start / Target
Date

1-May-10
30-Jun-10
29-Aug-10
27-Nov-10
26-Jan-11
26-Jan-11
27-Mar-11
27-Nov-10
26-Jan-11
26-Jan-11
11-Apr-11
10-Jul-11
10-Jul-11
8-Sep-11
8-Sep-11
7-Nov-11
7-Nov-11
5-Feb-12
6-Mar-12
6-Mar-12
1-Dec-12
31.50

months

Finish
30-Jun-10
29-Aug-10
27-Nov-10
26-Jan-11
27-Mar-11

26-Jan-11

11-Apr-11

8-Sep-11

7-Nov-11

5-Feb-12

1-Dec-12

2.6

years



